
Date Time Country Economic Data Measures Forecast Previous

31-Jan All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

-0.20% 0.50%

31-Jan 1:30 PM EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

5.30% 6.50%

31-Jan 3:30 PM EUR Prelim Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
0.40% 2.20%

31-Jan 3:30 PM EUR Italian Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
0.50% 2.60%

31-Jan 8:15 PM USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

61.7 63.1

31-Jan 11:10 PM USD FOMC Member George Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

1-Feb 12:30 AM USD Loan Officer Survey

It's correlated with spending and confidence - rising debt levels are a

sign that lenders feel comfortable issuing loans, and that consumers

and businesses are confident in their financial position and eager to

spend money

0 0
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Date Time Country Economic Data Measures Forecast Previous

1-Feb 12:30 PM EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-1.30% 0.60%

1-Feb 1:15 PM EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers -0.20% 0.20%

1-Feb 1:45 PM EUR Spanish Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56.1 56.2

1-Feb 2:15 PM EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

61.2 62

1-Feb 2:20 PM EUR French Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55.5 55.5

1-Feb 2:25 PM EUR German Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

60.5 60.5

1-Feb 2:25 PM EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

-4K -23K

1-Feb 2:30 PM EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59 59



Date Time Country Economic Data Measures Forecast Previous

1-Feb 2:30 PM EUR Italian Monthly Unemployment Rate
Percentage of the total work force that is unemployed and actively

seeking employment during the previous month
9.20% 9.20%

1-Feb 3:30 PM EUR Unemployment Rate
Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions

7.10% 7.20%

1-Feb 8:15 PM USD Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55 55

1-Feb 8:30 PM USD ISM Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57.4 58.7

1-Feb 8:30 PM USD JOLTS Job Openings
Number of job openings during the reported month, excluding the

farming industry
10.35M 10.56M

1-Feb 8:30 PM USD Construction Spending m/m Change in the total amount builders spent on construction projects 0.70% 0.40%

1-Feb 8:30 PM USD ISM Manufacturing Prices

It's a leading indicator of consumer inflation - when businesses pay

more for goods and services the higher costs are usually passed on to

the consumer

66.9 68.2

1-Feb All Day USD Wards Total Vehicle Sales

It's a sign of consumer confidence - rising demand for expensive

durable goods shows that consumers are confident in their future

financial position and feel comfortable spending money

12.7M 12.4M



Date Time Country Economic Data Measures Forecast Previous

1-Feb 1:15 PM EUR French Gov Budget Balance
Difference in value between the central government's income and

spending for the year-to-date
0 -181.0B

1-Feb 3:30 PM EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

4.40% 5.00%

1-Feb 3:30 PM EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

1.80% 2.60%

1-Feb 3:30 PM EUR Italian Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.60% 0.40%

1-Feb All Day All OPEC-JMMC Meetings 0.00% 0.00% 0.00%

1-Feb 6:45 PM USD ADP Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
210K 807K

1-Feb 9:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% 2.4M

3-Feb 1:45 PM EUR Spanish Services PMI

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

51.9 55.8



Date Time Country Economic Data Measures Forecast Previous

3-Feb 2:15 PM EUR Italian Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

50 53

3-Feb 2:20 PM EUR French Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

53.1 53.1

3-Feb 2:25 PM EUR German Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

52.2 52.2

3-Feb 3:30 PM EUR PPI m/m Change in the price of finished goods and services sold by producers 2.40% 1.80%

3-Feb Tentative EUR French 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be used to

decipher investors' outlook on future interest rates. The bid-to-cover ratio

represents bond market liquidity and demand, which can be used to gauge

investor confidence

0.00% 0.30|2.1

3-Feb 6:00 PM USD Challenger Job Cuts y/y Change in the number of job cuts announced by employers 0.00% -75.30%

3-Feb 6:15 PM EUR Main Refinancing Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

0.00% 0.00%

3-Feb 6:15 PM EUR Monetary Policy Statement

It's the primary tool the ECB uses to communicate with investors about monetary policy.

It contains the outcome of their decision on interest rates and commentary about the

economic conditions that influenced their decision. Most importantly, it discusses the

economic outlook and offers clues on the outcome of future decisions

0 0

3-Feb 7:00 PM EUR ECB Press Conference

It's the primary method the ECB uses to communicate with investors regarding

monetary policy. It covers in detail the factors that affected the most recent

interest rate and other policy decisions, such as the overall economic outlook

and inflation. Most importantly, it provides clues regarding future monetary

policy;

0.00% 0.00%



Date Time Country Economic Data Measures Forecast Previous

3-Feb 7:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of unemployed people is

an important signal of overall economic health because consumer spending is highly

correlated with labor-market conditions. Unemployment is also a major consideration for

those steering the country's monetary policy

245K 260K

3-Feb 7:00 PM USD Prelim Nonfarm Productivity q/q

Productivity and labor-related inflation are directly linked - a drop in a

worker's productivity is equivalent to a rise in their wage. When

businesses pay more for labor the higher costs are usually passed on

to the consumer

3.30% -5.20%

3-Feb 7:00 PM USD Prelim Unit Labor Costs q/q
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
1.10% 9.60%

3-Feb 8:15 PM USD Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

50.9 50.9

3-Feb 8:30 PM USD ISM Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59 62

3-Feb 8:30 PM USD Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
-0.20% 1.60%

3-Feb 9:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 -219B

4-Feb 12:30 PM EUR German Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.00% 3.70%

4-Feb 1:15 PM EUR French Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.50% -0.40%



Date Time Country Economic Data Measures Forecast Previous

4-Feb 1:15 PM EUR French Prelim Private Payrolls q/q
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
0.40% 0.50%

4-Feb Tentative EUR Spanish Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

-50.7K -76.8K

4-Feb 3:30 PM EUR Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-0.50% 1.00%

4-Feb 7:00 PM USD Average Hourly Earnings m/m
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
0.50% 0.60%

4-Feb 7:00 PM USD Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
166K 199K

4-Feb 7:00 PM USD Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of unemployed people is

an important signal of overall economic health because consumer spending is highly

correlated with labor-market conditions. Unemployment is also a major consideration for

those steering the country's monetary policy

3.90% 3.90%



The German economy contracted more than expected in the fourth quarter of last year, data showed, as restrictions to slow the spread of the Omicron variant hampered

activity. Europe's largest economy shrank by 0.7% quarter on quarter in adjusted terms, the Federal Statistics Office said. A Reuters poll had forecast the economy to shrink

by 0.3%.The preliminary data showed that private consumption had fallen significantly, the office said, while government spending increased. The construction sector also

contracted. The German economy grew by 2.8% last year, and the government has cut its economic growth forecast for 2022 to 3.6%. Economy Minister Robert Habeck said 

he expected a slowdown to 2.3% in 2023. Thomas Gitzel of VP Bank Group said easing raw material shortages should help the economy remain on a growth path but that

the pandemic was a risk. Western powers fear that a Russian invasion of Ukraine could worsen an energy crunch in Europe should the Kremlin respond to sanctions by

cutting gas supplies to Europe.

KEY DEVELOPMENTS – INTERNATIONAL

The Federal Reserve said it is likely to hike interest rates in March and reaffirmed plans to end its bond purchases that month in what U.S. central bank chief Jerome Powell

pledged will be a sustained battle to tame inflation. "The committee is of a mind to raise the federal funds rate at the March meeting assuming that the conditions are

appropriate for doing so," Powell said in a news conference, pinning down a policy statement from the central bank's Federal Open Market Committee that only said rates

would rise "soon." Subsequent interest rate increases and an eventual reduction in the Fed's asset holdings would follow as needed, Powell said, while officials monitor how

quickly inflation falls from current multi-decade highs back to the central bank's 2% target. Much was left undecided, he told reporters after the end of the Fed's latest two-

day policy meeting, including the pace of subsequent rate hikes or how quickly officials will let its massive balance sheet decline.

The International Monetary Fund urged Japan to scale back emergency pandemic support, and consider raising taxes on property and capital income once the economy's

recovery from the coronavirus pandemic-induced doldrums is firmly in place. While authorities must keep supporting households most hard hit by the COVID-19 crisis, they

should continue scaling down pandemic-relief measures as the economy recovers, the IMF said. "Looking ahead, given the large uncertainty surrounding the pandemic, fiscal

policy should be nimble and flexible, adjusting the scale and the composition of support in response to epidemiological and economic developments," the IMF said after a

routine monitoring of the economy, known as its Article 4 process. Japan's economic recovery is likely to strengthen this year, though the balance of risks is tilted to the

downside, it said. Once the recovery is firmly in place, Japan must resume efforts to rein in its huge debt such as by cutting ballooning medical costs for a rapidly ageing

population, it said.

British consumers' spending on credit and debit cards increased slightly last week as more people went out shopping or to restaurants, according to weekly data that add to

signs of a waning economic impact from the Omicron wave of COVID cases. Britain's economy regained its pre-pandemic size for the first time in November, but economists

estimate that output slipped back in December and early January, when a wave of COVID cases hit the hospitality sector especially hard. At its peak at the turn of the year,

almost 7% of the population in England was infected with COVID-19, but case rates have now fallen to under half their previous level and guidance to work from home and

mask-wearing rules have largely gone. Credit and debit card purchases, as measured by the Bank of England's CHAPS interbank payments system, rose to 87% of their

February 2020 level in the week to Jan. 20, up from 85% the week before - although this does not adjust for seasonal variation.

Consumer sentiments have improved in January by 3.9% after a dip in December when it fell by 4.5% to 57.6, though the recovery is somewhat hesitant, the Centre for

Monitoring Indian Economy said. CMIE data shows that the average weekly index of consumer sentiments in the three weeks that ended on January 9, 16 and 23 was 59.9

and the 30-day moving average of the index of consumer sentiments as of January 23, 2022, stood at 61, higher than November 2021 when it stood at 60.3. According to

CMIE, while the level of the index in the latest week ended January 23 and also the 30-day moving average are impressive at 61.2 and 61 respectively, the week-to-week

variations reflect some uncertainty of the January recovery. “The index of consumer sentiments in January is expected to cross its December level of 57.6 and and could

possibly cross its peak level of 60.3 reached in November,” it said, adding that the index still has a long way to go before it reaches its pre-Covid levels of around 108.
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